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Hooverball

BONUS ARMY 

GREAT DEPRESSION 

Rugged 
Individualism

Born & raised in IW

GREAT HUMANITARIAN 

Spoke fluent Chinese 

Mining Engineer & Millionaire 

Herbert 
Hoover

31st President

STAR 
SPANGLED 
BANNER 
OFFICIAL 
ANTHEM 

Donated 
salary to 
charity 

1st to have 

telephone 

in office 
Workaholic 

Bouts of melancholy 

1874-1964

Orphaned at 9 

Starred in the 1st

TV broadcast 

SET STANDARDS IN THE U.S.A.

https://www.youtube.com/watch?v=DEszplKAlV4

https://www.youtube.com/watch?v=DEszplKAlV4


Undercurrents of Collapse 



Too much credit

& installment buying



Too large farms, too much crop, & too much debt



Too much loaning (to farmers & speculators)



STOCK MARKET CRASH
October 29, 1929 



http://www.dummies.com/how-to/content/how-does-the-dow-jones-industrial-average-work.htmlhttp://en.wikipedia.org/wiki/Dow_Jones_Industrial_Average

http://www.dummies.com/how-to/content/how-does-the-dow-jones-industrial-average-work.html
http://en.wikipedia.org/wiki/Dow_Jones_Industrial_Average


$30 Billion loss in stock









BANK RUNS, CREDIT FREEZES, 

& DEFLATION  



Prices drop  Business cut costs  Layoff of workers



Workers can’t buy  Goods prices drop 
Banks stop lending  Businesses bankrupt





Economic depression can not be cured 
by legislative action or executive 
pronouncement. Economic wounds 
must be healed by …cooperative 
action. That cooperation requires that 
every individual should sustain faith 
and courage; that each should 
maintain his self-reliance; that each 
and every one should search for 
methods of improving his business or 
service; that the vast majority whose 
income is unimpaired should not hoard 
out of fear but should pursue their 
normal living and recreations; that 
each should seek to assist his neighbors 
who may be less fortunate; that each 
industry should assist its own 
employees; that each community and 
each State should assume its full 
responsibilities for organization of 
employment and relief of distress with 
that sturdiness and independence 
which built a great Nation.
– Hoover’s State of the Union

December 1930



RUGGED INDIVIDUALISM



Smoot - Hawley Tariff (1930)
Raised average tariff 20%



Reconstruction Finance 

Corporation (1932)
Gave federal money to 

struggling business in the 

hope that the benefits 

would then “trickle down.”
• Federal government would 

provide money to banks, 

railroads, and other 

financial institutions to prop 

them up.

• They would then stabilize 

wages, reduce layoffs, etc. 

(“trickle down”)



BONUS ARMY (1932): WWI Veterans march on D.C. demanding 

bonuses.  Stayed in “Hoovervilles.” Gov. used army to crush them.



Great 

Crash

Investors

Businesses 
and Workers

Investors lose 
millions.

Businesses lose 
profits.

Consumer 
spending drops.

Workers are 
laid off.

Businesses 
cut 

investment 
and 

production 
Some fail.

Banks

Businesses and 
workers cannot 

repay bank loans.

Savings 
accounts are 
wiped out.

Bank 
runs 

occur.

Banks run 
out of 
money 

and fail.

World Payments

Overall U.S. 
production 
plummets.

U.S. 
investors 
have little 

or no 
money to 
invest.

U.S. 
investment

s in 
Germany 
decline.

German war 
payments to 

Allies fall off.

Europeans 
cannot 
afford 

American 
goods.

Allies cannot 
pay debts to 

United States.



DUST BOWL ( 1930 – 1936 )
Massive drought & soil displacement in the West.

Led to loss of land, crop, animals, & human displacement



Okies























Throughout the Nation, men and women, forgotten in the 
political philosophy of the Government of the last years 

look to us here for guidance and for more equitable 
opportunity to share in the distribution of national wealth.

On the farms, in the large metropolitan areas, in the 
smaller cities and in the villages, millions of our citizens 
cherish the hope that their old standards of living and of 
thought have not gone forever. Those millions cannot and 

shall not hope in vain.
I pledge you, I pledge myself, to a new deal for the 

American people. Let us all here assembled constitute 
ourselves prophets of a new order of competence and of 

courage. This is more than a political campaign; it is a call 
to arms. Give me your help, not to win votes alone, but to 
win in this crusade to restore America to its own people.

– FDR Address Accepting the Presidential Nomination at 
the Democratic National Convention in Chicago –



22,821,277 15,761,254
43%57%







“Let me assert my firm belief that the only 
thing we have to fear is fear itself; nameless, 

unreasoning, unjustified terror which paralyzes 
needed efforts to convert retreat into advance.”

– FDR 1st Inaugural Address –



WORLD WAR II

Crippled by polio (1921) 

1st to fly 

in plane

Born & raised in NY

4th cousin of Teddy ROOSEVELT 

Fireside chats 

NEW DEAL
1st women to cabinet: 

Francis Perkins 

“packing” the Supreme Court

4 TERMS AS 
PRESIDENT 

Life long stamp collector 

Franklin Delano
Roosevelt

32nd President 1882-1945

Several affairs 

Eleanor R. was his 5th cousin 



The New Deal focused on the three “Rs”
Ne
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s Relief

Relief checks and job programs 
to lower unemployment 

Recovery
Programs to stimulate 

agriculture, industry, and the 
economy to end the depression 

Reform
Programs to correct problems 
in the economy and prevent 

future depressions



BRAIN TRUST
Core group of university 
legal experts & political 

scientists who helped craft 
FDR’s public service & social 
welfare liberalism programs  



FIRESIDE CHATS
Broadcasts over radio to the American 
people in which FDR explained New 

Deal programs in plain language.  
Personalized the presidency.



Eleanor Roosevelt
FDR’s “legs & eyes”

First 1 st Lady to tour, give lectures, 

radio broadcasts, & write columns



1st 100 Days
FDR & Dem. Congress pushed 

through 15 major bills that 
reshapes every aspect of the 

economy, from banking & industry 
to agriculture & social welfare

"I am prepared under my 
constitutional duty to 

recommend the measures that a 
stricken nation in the midst of a 

stricken world may require.“
—FDR—



BANK 
HOLIDAY
All banks were closed 

and inspected to 
determine their 

“health.”  Only healthy 
banks could reopen

By 1933 some 25,000 banks had failed 



RELIEF CHECKS
Government provided 

unemployment relief checks to 
15% of Americans



https://fdrlibrary.org/periodic-tablehttps://fdrlibrary.org/documents/356632/390886/periodictablenewdeal.pdf/e1da2435-0af2-4ccb-b9eb-8da7a4fc5bb3

https://fdrlibrary.org/periodic-table
https://fdrlibrary.org/documents/356632/390886/periodictablenewdeal.pdf/e1da2435-0af2-4ccb-b9eb-8da7a4fc5bb3


C.C.C.
Put to work over 3 
million young men 

aged 18-25 building 
roads, parks, & soil 

erosion projects



P.W.A.
Public Works Adm

Employed 2 million to 

build airports, dams, 

schools, hospitals, parks 



S.E.C.
Formed to regulate 
the stock exchange 
& ensure protection 

for investors



A.A.A.
Agricultural Adjustment Act

Paid farmers to limit 
production so prices of their 

products would go up and 
more money in their pockets



W.P.A.
Works Progress Adm.

Created  to provide as many 
as 10 million jobs for men, 

women, and youths in 
building projects



F.D.I.C.
Provide insurance 

to depositors in 
commercial banks. 



N.I.R.A.
National Indust. Recovery Act
Industry-wide codes intended 

to eliminate unfair trade 
practices, reduce 

unemployment, establish 
minimum wages and maximum 
hours, and guarantee the right 
of labor to bargain collectively.





T.V.A.
Transform the disadvantaged 
areas of the Tennessee Valley. 

Its goals included soil
conservation, health services 
for farmers, removing poor 
land from use, & supplying 

hydro-electric power





S.S.A.
Social Security Act
formed to provide 

assistance to retirees 
over the age of 65





27,747,636 16,679,543
40%60%













Chief Justice 

Schechter Poultry v. United States (1935)

r. 1930-1941
Charles Evans Hughes

UNITED STATES v. BUTLER (1936)

Shot down the A.A.A. & N.R.A.



Judicial Procedures Reform Bill (1937)



Judicial Procedures Reform Bill (1937)











27,747,636 16,679,543
40%60%











https://www.savantcapital.com/blog/tax-rates-yesterday-today-and-tomorrow/

https://www.savantcapital.com/blog/tax-rates-yesterday-today-and-tomorrow/




"We have tried spending 
money. We are spending more 
than we have ever spent before 
and it does not work. And I 
have just one interest, and if I 
am wrong … somebody else 
can have my job. I want to see 
this country prosperous. I 
want to see people get a job. I 
want to see people get enough 
to eat. We have never made 
good on our promises. … I say 
after eight years of this 
Administration we have just 
as much unemployment as 
when we started. … And an 
enormous debt to boot.”
Henry Morgenthau, Jr.
U.S. Secretary of Treasury 
(1934-1945)



American Liberty

LEAGUE
A group of Conservative 

Democrats, Republicans, and 
Businessmen who opposed 

FDR’s New Deal policies, 
considering them too radical 

and unconstitutional 



“[The American Liberty League is a] nonpartisan 

organization founded to defend the Constitution and 

defend the rights and liberties guaranteed by that 

Constitution…[With the goal] to teach the necessity 

of respect for the rights of persons and property as 

fundamental to every form of government...to teach 

the duty of government, to encourage and protect 

individual and group initiative and enterprise, to 

foster the right to work, earn, save and acquire 

property, and to preserve the ownership and lawful 

use of property when acquired”

American Liberty League (1934)



Father Coughlin
Anti-Semitic pro-fascist 
Catholic radio broadcaster who spoke 
against the New Deal & promoted 
social-justice (some 40 million listeners)

1891-1979



Huey Long
Populist LA governor 
who opposed the new Deal & 
pushed for wealth redistribution 
(Share-Our-Wealth) “Every Man a King” 

1893-1935



“God invited us all to come and eat and drink all we 

wanted.  He smiled on our land and we grew crops 

of plenty to eat and wear….[But then] Rockefeller, 

Morgan, and their crowd stepped up and took 

enough for 120,000,000 people and left only 

enough for 5,000,000 for all the other 125,000,000 

to eat.  And so the millions must go hungry and 

without those good things God gave us unless we 

call on them to put some of it back”

Huey Long, Louisiana Senator

Radio Broadcast (1934)





Key Roosevelt Cabinet Members

Frances Perkins
1st female cabinet member

Secretary of  Labor 

Mary McLeod Bethune
Division of  Negro Affairs

Assist in racial issues



Key Roosevelt Cabinet Members

John Collier
Commissioner of  Indian Affairs

Helped: Move Indian-American relations 

move from assimilation to autonomy 

Return lands to Indians


